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J o n e s  L a n g  L a S a l l e  R e a l  E s t a t e  S e r v i c e s ,  I n c .  (“ J L L”  o r  t h e  “A d v i s o r”)  i s  p l e a s e d  t o  o f f e r  f o r  s a l e  a  1 0 0 % 
f r e e h o l d  i n t e r e s t  i n  4 6 70  &  4 6 8 0  G a r r a r d  R o a d ,  W h i t b y,  O n t a r i o  (t h e  “ P r o p e r t y”  o r  “ S i t e”).  T h e  P r o p e r t y 
i s  a  n e w l y  c o n s t r u c t e d ,  s t a t e - o f-t h e - a r t  i n d u s t r i a l  c o m p l e x  c o m p r i s i n g  t w o  s i n g l e -t e n a n t  b u i l d i n g s  w i t h  a 
c o m b i n e d  a r e a  o f  7 70,0 4 0  s q u a r e  f e e t  (“s f ”),  s i t u a t e d  o n  o v e r  3 5  a c r e s  o f  l a n d .  L o c a t e d  w i t h i n  o n e  o f  t h e 
m o s t  a c t i v e  i n d u s t r i a l  n o d e s  i n  t h e  G r e a t e r  To r o n t o  A r e a  (“ G TA”),  t h e  P r o p e r t y  b e n e f i t s  f r o m  e x c e p t i o n a l 
c o n n e c t i v i t y.  I t s  p r o x i m i t y  t o  m a j o r  t r a n s p o r t a t i o n  a r t e r i e s ,  i n c l u d i n g  H i g h w a y s  4 0 1 ,  4 07,  4 12  a n d  4 1 8  o f f e r s 
a c c e s s i b i l i t y  t o  b o t h  r e g i o n a l  a n d  i n t e r n a t i o n a l  r o u t e s .  T h e  l o c a t i o n  p r o v i d e s  a c c e s s  t o  a  l a r g e  a n d  d i v e r s e 
l a b o u r  p o o l  a n d  c o n s u m e r  b a s e  f r o m  s u r r o u n d i n g  m u n i c i p a l i t i e s ,  a  c r u c i a l  f a c t o r  f o r  t h e  e x i s t i n g  t e n a n c i e s .

T h e  S i t e  b e n e f i t s  f r o m  M 1 -2  z o n i n g ,  a  h i g h l y  s o u g h t- a f t e r  d e s i g n a t i o n  f o r  i t s  a l l o w a n c e  o f  o u t d o o r  s t o r a g e . 
T h e  e x i s t i n g  c o n f i g u r a t i o n  p r o v i d e s  a p p r o x i m a t e l y  3 79  c a r  p a r k i n g  s p a c e s  a n d  26 5  t r a i l e r  s t a l l s ,  i n c l u d i n g  a 
s e c u r e ,  f e n c e d  s h i p p i n g  y a r d  f o r  t r a i l e r  p a r k i n g  a l o n g  t h e  S i t e’s  w e s t e r n  e d g e .  A c c e s s  t o  t h e  S i t e  i s  f a c i l i t a t e d 
v i a  t w o  e n t r y - e x i t  p o i n t s  f o r  t r u c k s ,  w h i l e  t h e r e  a r e  t h r e e  p o i n t s  o f  i n g r e s s - e g r e s s  f o r  v e h i c u l a r  a c c e s s .  I n 
a d d i t i o n ,  t h e  b u i l d i n g s  c o m p r i s e  c r i t i c a l  s p e c i f i c a t i o n s  t h a t  c a t e r  t o  a  w i d e  r a n g e  o f  u s e r s ,  i n c l u d i n g  c e i l i n g 
h e i g h t s  o f  3 6  f e e t  (4 6 70  G a r r a r d)  a n d  4 0  f e e t  (4 6 8 0  G a r r a r d),  12 7  t r u c k- l e v e l  d o o r s  a n d  9  d r i v e - i n  d o o r s , 
a l o n g  w i t h  L E D  l i g h t i n g  a n d  E S F R  s p r i n k l e r s  p r o v i d e d  t h r o u g h o u t  t h e  b u i l d i n g s .

T h e  P r o p e r t y  i s  f u l l y  l e a s e d  t o  t w o  l e a d i n g  C a n a d i a n  m a n u f a c t u r e r s  –  A t l a n t i c  Pa c ka g i n g  a n d  K r u g e r  P r o d u c t s , 
w h i c h  c o l l e c t i v e l y  o f f e r  a  w e i g h t e d  a v e r a g e  r e m a i n i n g  l e a s e  t e r m  (“ W. A . L .T.”)  o f  5 . 4  y e a r s ,  w i t h  i n - p l a c e 
r e n t a l  r a t e s  a n d  a n n u a l  e s c a l a t i o n s  t h a t  a r e  i n  l i n e  w i t h  m a r ke t.  T h i s  o f f e r i n g  p r e s e n t s  a n  e x t r e m e l y  r a r e 
o p p o r t u n i t y  t o  a c q u i r e  a  t r o p h y  a s s e t  w i t h  p r e m i e r  q u a l i t y  t e n a n c i e s ,  w h i c h  i s  s t r a t e g i c a l l y  p o s i t i o n e d  w i t h i n 
o n e  o f  t h e  G TA’s  m o s t  d y n a m i c  i n d u s t r i a l  m a r ke t s .

THE

OPPORTUNITY

PROPERTY

OVERVIEW

B UIL D ING A R E A
7 7 7,0 4 0  S F

SHIP P ING DOOR S
12 7  T/ L ;  9  D/ I

S I T E A R E A
3 5.6  AC R E S

C ONS T R UC T ION Y E A R
2 0 2 3  &  2 0 2 4

S I T E C O V E R A GE
5 0 %

OC C UPA NC Y
10 0 %

C L E A R HE IGH T S
3 6’  &  4 0 ’

W. A . L .T.
5.4  Y E A R S

4670 GARRARD ROAD 4680 GARRARD ROAD

Building Area (SF) 126,556 650,484

Site Area (Acres) 35.6

Construction Year 2023 2024

Clear Height 36’ 40’

Shipping Doors 22 Truck-level; 1 Drive-in 105 Truck-level; 8 Drive-in

Parking Stalls 42 Trailer; 92 Car 223 Trailer; 287 Car

Occupancy 100% 100%
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 BRAND NEW, HIGHLY FUNCTIONAL TROPHY INDUSTRIAL COMPLEX
4 6 70  &  4 6 8 0  G a r r a r d  R o a d  r e p r e s e n t s  a  p r e m i e r,  n e w - b u i l d  f a c i l i t y  o f f e r i n g  o v e r  7 7 7,0 0 0  s f  o f  s t a t e - o f-t h e -
a r t  i n d u s t r i a l  s p a c e  w i t h i n  a n  e s t a b l i s h e d  G TA  i n d u s t r i a l  m a r ke t.  C o m p l e t e d  i n  202 3  a n d  2024 ,  t h e  P r o p e r t y 
f e a t u r e s  m o d e r n i z e d ,  b e s t- i n - c l a s s  s p e c i f i c a t i o n s  i n c l u d i n g  3 6’  a n d  4 0 ’  c l e a r  h e i g h t s ,  a b u n d a n t  s h i p p i n g 
d o o r s ,  g e n e r o u s  b a y  d e p t h s  a n d  o u t d o o r  s t o r a g e  c a p a b i l i t i e s  w i t h i n  a  s e c u r e d  y a r d .  D e v e l o p e d  b y  Pa n a t t o n i 
D e v e l o p m e n t  C o m p a n y,  a  l e a d i n g  i n d u s t r i a l  d e v e l o p e r  g l o b a l l y,  t h e  b u i l d i n g s  w e r e  d e s i g n e d  f o r  b o t h  s i n g l e 
a n d /o r  m u l t i -t e n a n t  o c c u p a n c y,  o f f e r i n g  a d a p t a b i l i t y  f o r  d i v e r s e  i n d u s t r i a l  a p p l i c a t i o n s  a n d  t e n a n c i e s .

MISSION CRITICAL GTA EAST LOCATION
L o c a t e d  a t  t h e  s o u t h w e s t  c o r n e r  o f  C o n l i n  R o a d  a n d  G a r r a r d  R o a d  i n  W h i t b y,  t h e  P r o p e r t y  b e n e f i t s  f r o m 
e x c e p t i o n a l  c o n n e c t i v i t y  t o  t h e  4 0 0 - s e r i e s  h i g h w a y  n e t w o r k ,  i n c l u d i n g  H i g h w a y s  4 0 1 ,  4 07,  4 12  a n d  4 1 8 ,  a s 
w e l l  a s  t h e  l o c a l  t r a n s i t  s y s t e m  p r o v i d e d  b y  D u r h a m  R e g i o n  Tr a n s i t  a n d  G O  Tr a n s i t,  e n s u r i n g  s e a m l e s s  a c c e s s 
t o  r e g i o n a l  m a r ke t s  a n d  l o g i s t i c s  n e t w o r k s  a c r o s s  t h e  G TA .  T h e  n e a r b y  O s h a w a  E x e c u t i v e  A i r p o r t  f u r t h e r 
e n h a n c e s  i t s  a t t r a c t i v e n e s s  f o r  b u s i n e s s e s  r e q u i r i n g  a c c e s s  t o  m u l t i n a t i o n a l  m a r ke t s .  T h i s  s t r a t e g i c  l o c a t i o n 
i n  t h e  G TA  p r o v i d e s  a c c e s s  t o  a n  e x p a n s i v e  l a b o u r  p o o l  a n d  c o n s u m e r  b a s e ,  w h i c h  s p a n s  a  p o p u l a t i o n  o f 
n e a r l y  n i n e  m i l l i o n  w i t h i n  a  1 0 0 - k m  r a d i u s .

 EXCEPTIONAL TENANT PROFILE
T h e  P r o p e r t y  i s  f u l l y  l e a s e d  t o  t w o  p r o m i n e n t  C a n a d i a n  c o m p a n i e s ,  i n c l u d i n g  K r u g e r  P r o d u c t s ,  t h e  l e a d i n g 
p a p e r  p r o d u c t s  m a n u f a c t u r e r  i n  C a n a d a ,  a n d  A t l a n t i c  Pa c ka g i n g  P r o d u c t s ,  a  p r e m i e r  p a c ka g i n g  s o l u t i o n s 
p r o v i d e r.  T h e s e  c o v e t e d  t e n a n t s  p r o v i d e  a  W. A . L .T.  o f  5 . 4  y e a r s  a n d  p a y  r e n t s  t h a t  a r e  i n  l i n e  w i t h  m a r ke t,  
d e m o n s t r a t i n g  t h e  e x c e p t i o n a l  q u a l i t y  a n d  d e s i r a b i l i t y  o f  t h e  P r o p e r t y.  T h i s  s t r o n g  t e n a n t  p r o f i l e  o f f e r s 
p r o s p e c t i v e  i n v e s t o r s  s e c u r e  a n d  s u b s t a n t i a l  c a s h  f l o w s .

STRONG MARKET FUNDAMENTALS
T h e  i n d u s t r i a l  s e c t o r  r e m a i n s  a  t o p - p e r f o r m i n g  a s s e t  c l a s s ,  m a r ke d  b y  h i s t o r i c a l l y  l o w  v a c a n c y  r a t e s  a n d 
s u b s t a n t i a l  g r o w t h  i n  r e n t a l  r a t e s  a n n u a l l y.  I n  2024 ,  t h e  G TA  Ea s t  s u b m a r ke t  h a s  l e d  a l l  o t h e r  s u b m a r ke t s  i n 
n e t  a b s o r p t i o n ,  r e s u l t i n g  i n  a  t o t a l  v a c a n c y  r a t e  o f  o n l y  4 . 4% .  B y  Q3 -2024 ,  a v e r a g e  n e t  a s k i n g  r e n t s  i n  G TA 
Ea s t  r e a c h e d  $ 1 5 . 3 6  p s f,  r e p r e s e n t i n g  a  8 0 %  i n c r e a s e  f r o m  Q 4 -202 1 .  D e s p i t e  t h e  r a p i d  g r o w t h ,  r e n t s  i n  G TA 
Ea s t  s t i l l  o f f e r  a  13 . 2 %  d i s c o u n t  c o m p a r e d  t o  t h e  o v e r a l l  G TA  a v e r a g e ,  w h i c h  h a s  b e e n  a  d r i v e r  o f  t h e  n o d e’s 
r o b u s t  l e a s i n g  a c t i v i t y  a s  t e n a n t s  s e e k  c o s t  e f f e c t i v e  l o c a t i o n s  w i t h i n  t h e  G TA  t h a t  o f f e r  e x c e p t i o n a l  a c c e s s  t o 
m a j o r  r o a d w a y s ,  l o g i s t i c  h u b s ,  a n d  c o n s u m e r  m a r ke t s . 

INVESTMENT

HIGHLIGHTS

S o u r c e :  J L L  R e s e a r c h ,  E s r i
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HARMONY TERMINAL

OSHAWA STATION

WHITBY STATION

OSHAWA EXECUTIVE AIRPORT

STRATEGIC LOCATION FOR

& DISTRIBUTION
LOGISTICS
4 6 70  &  4 6 8 0  G a r r a r d  R o a d  i s  l o c a t e d  j u s t  s o u t h  o f  H i g h w a y 
4 07,  a t  t h e  s o u t h w e s t  c o r n e r  o f  C o n l i n  R o a d  a n d  G a r r a r d  R o a d  i n 
W h i t b y,  o n e  o f  O n t a r i o’s  m o s t  i m p o r t a n t  a n d  d y n a m i c  i n d u s t r i a l 
s u b m a r ke t s . D u r h a m  R e g i o n  h a s  e v o l v e d  i n t o  a  s i g n i f i c a n t  h u b  f o r 
i n d u s t r i a l  w a r e h o u s i n g  a n d  d i s t r i b u t i o n ,  o w i n g  t o  i t s  s t r a t e g i c 
l o c a t i o n  j u s t  6 0  k m  e a s t  o f  d o w n t o w n  To r o n t o  a n d  l e s s  t h a n 
t w o  h o u r s  f r o m  t h e  U. S .  b o r d e r  a t  N i a g a r a  Fa l l s .  T h e  r e g i o n’s 
a c c e s s i b i l i t y  t o  m a j o r  u r b a n  c e n t r e s  a n d  m a r ke t s  a c r o s s  O n t a r i o 
i s  s u p p o r t e d  b y  e x c e l l e n t  t r a n s p o r t a t i o n  i n f r a s t r u c t u r e ,  i n c l u d i n g 
t h e  4 0 0 - s e r i e s  h i g h w a y  n e t w o r k ,  r a i l  s e r v i c e s ,  m a j o r  s e a p o r t s 
a n d  a i r p o r t s .

NE A RES T B US S TOP
70  M

HIGH WAY 407
2  K M

HIGH WAY 401
8  K M

MON T RE A L
4 8 0  K M

PE A RSON A IRP OR T
7 1  K M

H A RMON Y T E RMIN A L
7  K M

SC A RB OROUGH 
CN IN T E RMODA L
4 0  K M

US B ORDE R
195  K M

OSHAWA CENTRE TERMINAL

N

MONTREAL (480 KM)

TORONTO (60 KM)

902 / 421A BUS
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DISCLAIMER: Although information has been obtained from sources deemed reliable, neither Owner nor JLL makes any guarantees, warranties or 
representations, express or implied, as to the completeness or accuracy as to the information contained herein. Any projections, opinions, assumptions or 
estimates used are for example only. There may be differences between projected and actual results, and those differences may be material. The Property 
may be withdrawn without notice. Neither Owner nor JLL accepts any liability for any loss or damage suffered by any party resulting from reliance on this 
information. If the recipient of this information has signed a confidentiality agreement regarding this matter, this information is subject to the terms of 
that agreement. ©2024 Jones Lang LaSalle IP, Inc. All rights reserved.

Jones Lang LaSalle Real Estate Services, Inc. has been exclusively retained by the Vendor to seek proposals to acquire the Property. 
Interested parties will be required to execute and submit the Vendor’s form of Confidentiality Agreement prior to receiving detailed 
information about the Property. Additionally, interested parties will be invited to submit a Letter of Intent on a specific date that will be 
communicated by the Advisor.

FREE & CLEAR 
The Property is being offered free and clear of any existing debt. 

ADVISORY TEAM
Matt Picken*
JLL Capital Markets
+1 416 304 6020
Matt.Picken@jll.com

Bryce Gibson*
JLL Capital Markets
+1 416 238 9785
Bryce.Gibson@jll.com

Bryan Li*
JLL Industrial (Leasing)
+1 416 564 8388
Bryan.Li@jll.com

Jared Cowley*
JLL Capital Markets
+1 416 238 9942
Jared.Cowley@jll.com

Vienna Loo*
JLL Capital Markets
+1 416 238 9736
Vienna.Loo@jll.com

Adam Budd*
JLL Debt Capital Markets
+1 416-400-0495
Adam.Budd@jll.com

*Sales Representative                                
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